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BY-LAWS
OF
C. H. BEACH RESORT
CORDOMINIUM ASSOCIATION, INC. I’
\

1. IDENTITY 2T

/

These are the By-Laws of C. H. BEACH RESORT oounonmrm !
ASSOCIATION, INC., herelnafter called the "Association", a oorporation wt , :
for profit created and existing under the laws of the State of Flgrida.
- These By-Laws are adopted for the purpose of gwerning the Associatxoﬁwﬁ
incorporate by reference the terms and oconditions of the Articles of
Incorporation of the Association and of the Declaration of Condcminiun of
CARRIAGE HOUSE BEACH RESORT, A OONDOMINIUM, referred t‘Q thereln.

1.1 Office. The office of the Iissocmtlon shall\ bg’located at
8486 Seminole Boulevard, Seminole, Florida 33'\542& N

- L7

1.2 Fiscal Year. The f].scal\year of‘the Assocmlon chall be as
determined by the Board of Du:ectors. \ \\ \

\

AY
1.3 Seal. The seal of the Msociduon shall bear the name of the
corporation, the word “Florida",, the words omix;i‘auon mot. for profit”, ami
the year of incorporation. , l\ ‘ \
1.4 Defun.t_\ons.\ Bs used herem, all terms shall have the same
definitions as attribufed tb them m thé Peclaration of Condominium to which
these By-laws are ahé;ached as\@n EXRIDIE .

2. MEMBERS' MEETANGS \,‘

2.17 Annual \Meetmg. The annual manbers® meetings shall be held at
the office’ af the Association unless otherwise designated by the Board of
Directors, on 4ite “second idesday in October. Provided, however, if that
day is a lagar {holiday, the meeting shall be held at the same hour an the
next day™ that 18 not a legal holiday. Such annual members' meetings shall

vé. for the | pn'pc})se of electing directors and transacting any other business
OF the Assbci‘atxon authorized to be transacted by the members.

\

NN 2.2 Special Meetings. Special merbers® mestings shall be held

AN w}\enever Qéleied by the President or by a majority of the Board of Directors,
. and must b called by such officer upon receipt of a written request from

Tl m!bers entitled to cast ane-third (1/3) of the wotes of the entire mem-

-~ T bershlp.

AN AN 2.3 Notice. Notice of all members' meetings stating the time and

s v, N, place and the dbject for vhich the meeting is called shall be given by the

NG *,’ President ar Secretary/Treasurer. Such notice shall be in writing to each

' member at. his address as it appears cn the books of the Association amd

.) shall be mailed not less than fourteen {14) nor more than forty-five (45)

-7 days prior to the date of the mesting. The post office certificate of
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mailing shall be retained as proof of such mailing. Notice of meetings it
i shall also be posted in a conspicuwus place on the Condominium Property at v
oy least fourteen (14) days in alvance of a meeting, Vo

2.4 Quorum. A quorum at mewbers' mectings shall consist of thwse LI
persons present at a mecting, either in person or by proxy. The acts . RN
approved by a majority of the voters present at a meeting at vhich a quorun 4 T‘]\ AR
is present shall constitute the acts of the madbers, except when approval by 2,7 v N
a greater nmuwber of members is required by the Neclaration of Oorvdominium, « X< ‘)
the Articles of Incorporation of the Association, or these By-Taws. DRI

2.5 Voting. ,’xx\ AN

(a) In any meeting of members, the Omer(s) of Units shall be ( Vi v
entitled to cast cne (1) wte for each Unit owned. '
P N\ /
(b) 1In any meeting of members, each Interval Owner m A Uhi’t NS
Camnitted to Interval Ownership shall be entitled to cast, ahe- Co =T
fifty-first (1/51) of the vote assigned to the Unit in whidhhe '\
owns Unit Weeks for each Unit Week omed. 'The Pssociatio\} shall ’)
not have any voting rights with respect to any Unit Weeks mnveye'l ’
to it. ~

-

N oo e

~

{c) 1f a Unit is owned by a corporatiod, the person entitled
to cast the vote for the Unit shall be desighated by a certificate
signed by the President of said corporation in‘the presepte of two :
(2) subscribing witnesses, and filed wi\:h the See eQa:Y/’Preasur:er : *
of the Association. Such certificates Ehall-be valu! wntil revoked ;
or mtil superseded Dy a subsequent cent fm,ate ox tmfil a change
in the omership of the Unit cogicermed. i€ sich~certificate is not
on file, the vote of such Owner(s) shall, fof be omsidered in
detemu.ning the requirement, for_ a un\nbg for any other purpose.
This section ghall apply,t’o each Unit Reek\ m a Unit Comnitted to
, Interval Ownership. I/ , \\
\" ’ 1

2.6 Proxies. Votgs maybe cast ik person or by proxy. A proxy . o
may be made by any person mtitled to vote ,!.ma shall be valid only for the i :
particular meeting dalgnated in the proxy o any adjournment of the !
meeting. A proxy shall ot e Wwalid™ for-rfore than ninety (90) days after
the date of the first Jfeeting fOr vhich it was given, unless Florida law
allows a longer Li.me'period of var:\dxty, in vhich event, the longer time
period shall be, allowed,” To be valid a proxy must be filed with the Secre-
tary/Treasurer béfore the appointed time of the meeting or any adjournment
of the neetimg’ Bvery n'oxy shall be revccable at any time by the person
who executed’ g.ame, , N ‘

.,

N

[ Op—

\

- —2.7 ()Eger of Business. The order of business at annual mesbers'
meetings, \ard as, Sa.r as practical at other members® meetings, shall be: o

/ N
.’ ! N ga) Calh.ng of the roll and oert:.fying of proxies. . : /
NN , (v} Proof of motice of meeting or waiver of notice. i :
RN ) {c} Reading amd dfsposal of any wnapproved minutes. !
o, M. v--7.7(4) Reports of officers. i ,
- Sy ~=-7 {e) Reports of camittees. . zE
R TR (£) Appointment of inspectors of election. \_
NN TS (g) Election of directors. i
RN o {h) Unfinished business. :
AR (i) New business.
L N (§) Adjourmment. .
N .
k ; 2.8 Proviso., Provided, however, that until Developer has
L campleted all Of the contemplated improvements and relinquished omntrol of "
=7, the Association, the proceedings of all meetings of mambers of the

Association shall have mo effect unless approved by the Board of Directors.

-2
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2,9 Minutes. Minutes of all meetings of maers shall be kept in
a business-like manner ani available for inspection by manbers, or their
autlnrized representatives, and directors at all reasonahle times. Said
minutes shall be retained by the Association for at least seven (7) years.

3. DIRECTORS T~

3.1 Menbership. The affairs of the Association shall he managed ., Vo
by a Board of Directors who shall be manwbers of the Association, excepting ¢« L ’,
that the first Board of Directors shall consist of three (3) directors who AN
need not be members of the Association. The Board shall remain at three (3) — N
directors until such time as Developer turms control of the Association over,” . - ~. v N
to the menbership at which time the Board ghall oonsist of not less than e AT TN
five (5) members. Subject to the above, the Doard of Directors may from ,' ! Vi v
time to time increase or decrease the mrxmher of persons to serve on the N /' ,‘ :
Board, provided, however, that the Board ghall alvays consist of an odl-. ' v ;s
nuiber of manbers, and provided, further, that there shall never be kssr N L
than three (3) directors on the Board. Any increase or decrease fry ‘the P
muber Of members on the Board shall be effectuated at least thirty (30) ° \
days prior to a reqular annual election of the Board, and such change in h
nurber shall be effective as of the date of the next regular election, 'l‘he/ !
term of the first Board of Directors or their replacements, shall aﬁntlnué
until Developer is required by law to relinquish oont:ol, or voluntacily ~
relinquishes control, of the Association.

S
\\

3.2 Election. Election of directors dr\all be omductea’in the ¥

following manner: NI \\ ., L. : *

vy e .
{a) Election of directors shall, \ze ‘hald“ at, Hlé annual

menbers' weeting, commencing with the annual, fideting on the seocond
Tuesday in December following the' year ‘il which Developer
relinquishes control of the Assodiation.. \Elect;on of directors
thereafter shall be at e,acf\_year's\ani\ual. npetmg Notwithstanding
the preceding two sentences, vhen rekers other than Developer own
fifteen (15%) percent éf( the Unitg that Will be cperated ultimately i
by the Association, thé mexbers othér than the Developer shall
elect no less thad ‘ge-thixd (1/3) of the directors. Said election
shall be cmduot;ed at a bpdodal na?\bers maetmg vhich may be
called by any “menber ‘15 t_hé -Assotiation fails to do so.

{b) "Ihe Bo;wr9> of Du'ectors may, at its discretion, designate
a rominqting committee of fiot less than three (3) nor mwore than
five, (5) nembeva. In the event the Board shall elect to designate
s\m’ﬁ/a ocmmu:ee. Jthe ocommittee shall be desigmated not less than
tj\irrty (,30) days. pnor to the annual meeting, and shall be charged ;
thh\the duty of Yominating one (1) person for each director to be
- _elecyed, provided, however, additional nonimations shall be :
;- ge@eweh\ fram the floor prior to elections at the annual meeting. : . . \

% \(c) "ihe election shall be by ballot (unless dispensad with by i . /
una.m{xms consent) and by a plurality of the wvotes cast, each per— .

YoN son’ voting being entitled to cast his votes for each of as many !
« "\ “~_ nopinees as there are vacancies to be filled. ‘There shall be no
vy~ - cGmlative woting,

- M (8) Except as to vacancies created by vemoval of directors by

h members, vacancies in the Board of Directors occurring between
annual reetings of members shall be filled by the remaining direc-

N tors. ) s

{e) Any director may be removed, with or without cause, by )
concurrence of a majority of the votes of the entire werbership of .

the Association at a special meeting of the mamers called for that
purpose. S$Said meeting may be called by ten {10%) percent of the

~3-
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. A
t\ EPEAAN members,  The vacancy in the Doard of Pirectors 90 createl shall be
o T filled by the madbers of the Association at the same moeting. Any
. . director may be remved, with or without cause, hy a written
o agreanent executed by a majority of all of the wamers, ‘The

vacancy in the Doard of Directors so created shall be €illed by the
maers of the Association at a special members' meeting. Said
meeting shall be held within thirty (30) days fram the date that
the Poard of Directors receives the mambers' agrecment.

{£) Provided, however, that wntil Developer has relinquished
control of the Association, the First directors of the Association

other than the director elected pursuant to the third sentence of S

3.2(a) above, shall serve, and in the event of vacancies, the

i
remaining directors shall fill the vacancies, and if there are no 1 !
1

remaining directors, the vacancies shall be filled by Developer.

3.3 Term. The term of each director's service, subject }b, the™’
: provisions of 3,2(f) above, shall extend until the next annual meetlng of
: the wembers arrl subsequently until his successor is duly elected anr‘l
qmlified or wtil ke is removed in the manner elsavhere provided.,
N 4
3.4 Organization Meeting. ‘The organization mecting of a newly-—
elected Board of Directors shall be held within ten (10) days of their elec—
tion at such place ani time as shall be fixed by the directors at the
meeting at which they were electel, and no further no‘t»ice oE the orgaruu—
tion meeting shall be necessary.

\ \ 4
L /

3.5 Regular Meetings. Regular neetuyj§~0f “the Ibm-d of Pirectors
may be held at such time and place as shall be datenyu;ed’pﬁrun time to
time, by a majority of the directors. NStice of, #ggular medtings shall be
given to each director, personally o by wail, tal or telegraph, at
least seven {7) days prior to the day- naned | fer sl n'eetlng.

P \
: 3.6 Special Meetings. ’Specml xreetmgé\of the Board of Directors
may be called by the President qnﬁ mst be\cﬁnerl bty the Secretaxy/Treasurer
at the written request of Q\e—mﬁv\i (1/3) qf.tho dn:ectors. Not less than
forty-—elght (48) hours* notice of the meetmrg shall be given personally or
by mail, telephone or ';e’legra@n vh{ch~m£me shall state the time, place
and pupose of the mge‘\:mg. \\ \\

SORDIIOPUNEHINEPIN. VRN

3.7 Waiver of Nohbe. y»dlrector may waive notice of a meeting
before or after’the and such waiver shall be deemed equivalent to
the giving of’no‘iice. N ’\

3, 8.\  Menibers. Ma@bmgs of the Board of Directors shall be open to
all memberss ‘WB3tice of all meetings shall be posted in a oonspicuous place
on Conial\mx’un Property at least forty-eight (48) hours in advance of a
meel',inﬁ,‘ eycept \ih an emergency. Notice of any meeting vhere Assessments
agazlnst théUnit ‘Qmers are to be considered for any reason shall specifi-
cally contaif h statement that Assessments will be considered and a state-
an\t oonoem;.ng the mature of any such Assessments.

\

NN -3, 9 Quorum. A quorum at directors' meetings shall oonsist of a
S-—— na‘iority‘ of the entire Board of Directors. The acts approved by a majority
‘. <~ _ T~ oL those present at a meeting at which a quorum is present shall constitute
U7~ the acts of the Board of Directors, except when approval by a grea\:er nuber
AN TN of directors is required by the Declaration of Oondominium, the Articles of
A x\\ Incorporation of the Association, or these By-Laws.

\ N
N N T 3.10 Adjourned Meeting. If at any meeting of the Board of
N ,‘ ) Directors there be less than a quorum present, the majority of those present
G, may adjourn the meeting from time to time. MNo further notice need be given
R of an adjourned meeting.

-
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3.11 Joinder in Meeting by Approval of Minutes. The joinder of a

director in the action of a meeting Ly signing anl oxcurring in the minutes . ’
of that meeting shall constitute the presence of suwh director for all par- Y
poses other than detennining a quorum. i it

meetings shall be the Chalrman of the Board if such an officer has been

clectedy and if not, the President shall preside. Tn the absence of the 4 N
presiding officer, the directors present shall desiqmate cne of their numer 2,7 v N
to preside. « < 4 .

3.12 Presiding Officer. The presiding officer of directors' «j R

3.13 Oxder of Business. The order of husiness at directors' PR e
meetings shall be: AP TN NN
4

{a) Callirg of roll. ,' i vy ’
{b) Proof of due notice of mecting. v

{c) Reading and disposal of any wnapprovel minutes. Ry oS s

{d) Reports of officers and committees. S0 Nt

{e) Election of officers. 4 - -

(£) Unfinished business. v Y
{g) New business. ‘o )

(h) Adjourrment. \\\ ,’/

3.14 Fee. A director shall mot be enl-.il-.led to, nor paid any fee
for his services as a director. \ \

3.15 Minutes. Minutes of all meetings of (:he\ Board of Hirectors
shall be kept in a book available for inspectiqi by membdrs, orr Aheir
authorized representatives, and directors at any™ Beasonablé fife, The
Association shall retain said minutes fot not less bY\a:Lseven (7) years.

4. POWERS AND DUTIES OF THE BG\RD OF mapcmns

PRl

All of the powers and dut;res‘éf ume\hgsomation existing under The
Condominium Act, the Declaration ©Of Oondaninl\rq, sthe Articles of
Incorporation of the Assaciation} and t.heée \By-TAws, shall be exercised
exclusively by the Board of DJ.r);ctors, its dontractors ar amloyees, subject
only to approval by marbers vhere such appyoval is specifically required.
Without limiting the pcmérs axﬂ dubles Of ‘the Board of Directors, it shall
have the following express povbers, in addition to all others herein granted,
and provided for by(t‘;he Dac),ara&xon of Condominium and The Condominium Act,
to~wits NN L S, : X .

SN \\,,

’ N ,
, .’ 1a) To' enter into a management contract, providing for the
mapagement, of the ¢ Condominiun Property.
N ), ‘1o enter into contracts for the purpose of making
avenla)ﬂe to the Unit Owners, Interval Owners, and residents of the
L~ “Ur\lﬁs‘ sych services as, secunty guard systems and cable television
. serx(lc‘q, sand similar services.
L W (c)-To charge, assess, and collect fees, charges, Maintenance
\ Peas) amd Assessments, including reserves for the Condaminium, and
(RN to'enforce the oollection thereof according to the Declaration of : .
Y. . ‘. Copdominium and the exhibits thereto and as allowed by law. : Vo : ‘
[N {d) To enter into and terminate agreements with organizations S
o providing Intexrval Owners in Units Committed to Interval Ownership ;

-

Iy the rtunity to trade the use of their respective Unit Weeks i : -
oppo ¥ i _

T~ with other Interval Owners at other resorts.

N S. OFFICERS Co.

5.1 Officers, The officers of the Association shall be a
President, vho shall be a director, a Vice President, ani a
Secretary/Treasurer, all of whom shall be electel annwally by the Board of
Directors, and such other officers as the Board of Directors may, from time

-5~
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~~-L\, fuds for maintenance items that occur less frequently than
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to time, designate. Any officer my be renwol peremptorily, without cause,

by a vote of two-thirds (2/3)} of the directors present at any duly consti-

tuted meeting. Any person may Yold rore than one (1) office, except that i
the sane person shall mot hnld the office of President and Vot
Secretary/Treasurer. A vacancy in any office shall be filled by the Board - v
of Directors. U

5.2 President. The President shall be the chief executive officer .-
of the Assoclation. He shall have all of the powers anl duties usually ’ \ A
vested in the office of president of an assoclation, incluling but not Ry v S
1imited to, the power to appoint oonmittees from among the manbers fram -time AN !y
to time, as he, in his discretion, may detemine appropriate to assist in SO,
the conduct of the affairs of the Association. P TR NN

5.3 Vice-President. The Vice-President shall, in the absence or ,/ ;- AN
disability of the President, exercise the powers and perform the duties of ! " )
the President. He also shall assist the President generally and exercise YA !

\

such other powers and perform such other duties as shall be [xescri.bea by, \\\\ .,
the directors. P , ==,

5.4 Secretary/Treasurer. The Secretary/Treasurer shall kzeep the |
minutes of all proceedings of the directors anl the members. He sha‘kl h,

attend to the giving and serving of all notices to the members arnd m&cmrs ’

and other notices required by laws He shall have custody of the seal of-the

Association and affix it to instruvents requiring a seal when duly signed.

He shall keep the records of the Assoclation. He shéll. have custody of all :
property of the Association, inclvling funds, securiti®g’and evidences of i ¢
indebtedness. He shal) keep the books of the Asgociation in acootdance with '
good accoumting practices; and he shall perforn @ll-gther MwS/ﬁnidmt w0
his office anl as required by the directors or ‘t.he “Pngsiden\:\ ’,

5.5. Coampensation. No ccmpens‘&txon shalt be paid to any officer
of the Association.

- \\
- <~ .

, RN NoNv v
6. FISCAL MANAGEMENT ,// NN e
/ Ra) N,
The provisions for ﬁsdal managenent‘ of the Association set forth -
in the Declaration of Omdorrh{mm apl the micles of Incorporation of the
Association shall be S\gJRlai\ented\W‘ the. fo,Ylomng provisions: :

~

et e et

6.1 Accounts4 The recqxpts and expenditures of the Assoclation
shall be credited & chagged to acdounts wder the following classifica- : .
tions as shall be a}:propnate, all &f vhich expenditures shall be Gummon
Expenses: / ,’ N ;

(a), g‘hrrent g_xEnses vhich shall include all receipts and
eipen;n:,xtes within the year for vhich the buiget is made,
- ~inchdify a reasonable allowance for contingencies ard working

A
’ -~ funds, except experditures chargeable to mservw, to additional S \
/ / itﬁptwmie\n!ss or to operations. The balance in this fund at the end : . / .
! of ea#h year shall be applied to reduce the Assessments for current .
PN xpénses for the succeeding year, or may be distributed to the mem—

~
\ ~u -7

NAN (b) Reserve for deferred maintenance, which shall incluie

~~..7 annaally.

(c) Reserve for replacement, which shall inclule funds for oL
repair or replacement required because of damage, depreciation or N
obsolescence. .

(3@} Betterments, which shall inclule the firds to be used for -
capital expenditures for additional inprovements or additional per- ‘
sonal property that will be part of the Common Elements., .
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(e) Operations, which shall inclule gross revenues from the
use of (ommon Rlanants and fran other sources. Only the alditional e
direct expense required by any revenwe producing operation will be Vo
chargel to this account, and any surplus fran any operation ghall t
be used to reduce the Assessments for current expense for the year -
during ¢hich the surplus is realized, or, at the diseretion of the ~~. 7
Board of Directors, in the year following the year in which the :Tl -~
surplus is realized. Iosses from operations shall be met by spe- PN AN
cial Assessrents against Unit Owners, which Assessments may be madle S0 ~
in aivance in order to provide a working fund, AN /

6.2 Budget. (a) The Board of Directors shall ajopt a budget for ST ON
each fiscal year that shall inciule the estimated funds required to, <7 "~ N v 0
defray the Qommon Expense and to provide and maintain finds for ¢ /’ SRR
reserves. A ocopy of the proposed buiget shall be mailed to each | ! I -
Unit Owner mot less than thirty (30) days prior to the meetinq_ at '\ '
which it is to be considered, together with a notice of that” . Yo )

meating. N ==

s ~

~ -
l/

(b) In the cvent that an alopted buiget vequires At’;‘sessments .
agailnst the Unit Owmers in any calendar or fiscal year exceeding ) ,’
one hundred fifteen (1158) percent of the Assessments againgt the -/ 4
Unit Omers for the precedirng year, then in that event, the Baard’
of birectors shall, upon the written application of ten (10%) per-
cent of the Unit Owners, call a special meetidg of the Unit Owners.
Said meeting shall be held within thirty (30} days fras the date

the Board of birectors receives the Upit Owners' appligation. at
said special meeting, the Unit Owners s‘na‘n consnier and’adopt a -
bulget. Rdoption of a budget by the mit‘mn‘erg shaly’ require the
approval of a majority of all Upit Odnqx*§. /In\de‘t';nninm; whether
Assessments against the Unit Oerrs exceezf e hundred flfteen

(1153%) percent. of the Assessments aga.mé(: nit omers for the pre-
ceding year, any authonuﬁi _:rwismns for: reasonable reserves

for repair or replacemarit of the Oxxicx‘mnhim Property; anticipated
expenses by the Associatfion vhich  are ‘not anticipated to be

incurred on a regular bn annual bysis; or Assessments for better— : s
ments to the (bwi(n;num ?mperty s)\all be excluied from the cam-

putation. N AN

’
4 \ N S~ e -

.7
,

6.3 A its. AsseSsments sgainst the Unit Owers for thelr
share of the itemg o E thezhxlget \shall be made not less frequently than
quarterly. M&sessmezts shall be due and payable in installments as i
determined by ‘trie Board/of Directors. If an Assessment is not made as : ’
required, an, Msessnent ‘shall be esuned to have been made in the amount of
the last\xrior Assessment,' and payments on such A it shall be due and
payable m\l-:he same wannet’ as the prior Assessment. In the event the
Assesswent pl;oves to be insufficient, the wdget and Assessment may be . .
aménded at any | tlme by the Poard of Directors. Unpaid Assessments for the . .
Yeraining® goruon ‘of the fiscal year for vhich an amended Assessment is made :
shall be payable ‘ds detenmined by the Board of Directors. Provided, nothing . . ) /
hépem shal) serve to prohibit or prevent the Board of Directors from ! i
N \ m\posi.ng 3 lump sum Assessment in case of any imnediate need or emergency. :

-~

\\\ T~- ‘6.4 Acceleration of A it Installments upon Default., If a !

- ~J.lnit Owner shall be in default in the paywent of an Assessment or an

~ -~ installment upon an Assesament, the Board of Directors may accelerate the
remainmg balance of the Assessment upon notice to the Unit Omer, and the

. then wpaid balance of the Assessment shall be due upon the date stated in

b the notice, but not less than five (5) days after delivery of the rotice to L

’  the Unit Omer, or not less than ten (10) days after the mailing of such i
notice to him by registered or certified mail, vhichever shall first occur.
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6.5 Determination of Maintenance Fee.

(a) Tne Board of Dircectors shall fix ard determine from time
to time, the sums necessary and adequate for the Maintenance Fee
for Units Comuitted to Interval Ownership. ‘The Maintenance Fee for

such Units shall include the items specified in the Declaration of
Condominium.

(b} When the Board of Directors has determined the anount of
any Maintenance Fee, the Secretary/Treasurer shall mail or present

to each Interval Owner within all Units Comnitted to Interval -
Ownership a statement of said Maintenance Fee. All Maintenance .

7 7
Fees shall be payable to the Sectetary/’l‘reasurer and, upon receipt,’ |
said Secretary/Treasurer shall give a receipt for each payment m&e\
to him, if requested Ly an Interval Owner. N
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{c) Maintenance Fees for Units Committed to Intervai;’ ~2

Osmership shall he payable quarterly and shall be due orf the first,”\
day of Janwary, April, July and October, unless othemae‘orderal v
by the Board of Directors. YN S
~ N Nl - e /
6.6 Application of Payments and Co-Mingling of Funds. All sums -
collected by the Association from Assessments and M:untenanoe Yees may be
co-mingled in a single fund or divided into wore than ane (1) fund, as
determined by the Board of Directors. ALl payments Of Mesessments and
Maintenance Fees by a Unit Owner or Interval Qamer shall be aml’;ed as to
interest, deli.nquencxes. costs and attormeys’s fiegsy _other d\afges. expenses
and advances as provided herein and in the Deé}arabLoerE Oopdominivm, in

such jmanner and amounts as the Hoard of,lerecthQ ;le,tenminas in its sole
discretion.

\ \\ \\ (

6.7 Depository. The depz’)sit(}ty 0{ the Asocjation shall be such
bank or savings and loan assocmuon as shald be aé)sxgmted fram time to
time by the directors and in whith the mopdies of'the Association shall be
deposited. Withdrawal of m;xuésx from such dccounts shall be only by such
persons as are aut‘norized\w the duector#. / prov:.ded that a Management
Agreement may include m its ‘Rto\v.;s\ons_ aythority in a de51gnated agent to
sign checks on hehalﬁ ‘of the' As:{ocxatwn’ for payment of the obligations of
the Association. ,/ L7
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6.8 mgg_ . Fldehty Yonds shall be required by the Board of
Directors for ;ﬂl pél;sons handling or responsible for Association funds in
such an amgm: as shahk be determined by the Board. The premiwms on such
bonds shall’.\be peigd by thexAssoclauon as a Common Expense.

N \ 4 4

~6.9( Kudlt. An audit of the accounts of the Association may be
nwfie-fmmhm to time as directed by the Board of Directors. A copy of any
Audit repdrt, received as a result of an audit shall te furnished to each
member of the Asséeiation mot later than sixty (60) days after its receipt
by the Board 'of Directors. The audit, as used herein, is not intended to be
Y oqrtifled’ andit, but need only be a summtion of the year's transactions.
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\\\ T~ 6 10 Taxes. In the event that the Association is considered the tax~
-)Qayer or tax mllectmg agent under Florida law for the parpose of ad valorem

T~ .taxes or special assessments levied by taxing authorities against Unit weeks

in the Condominium, then the Association shall pro-rate said taxes or spe-

. cial assesgments among all mexbers and the Association shall have the same

> rights to ollect a member’s pro-rata share of same as it has to oollect
’  Common Expenses, including lien rights.

7. PARLIAMENTARY RULES

Roberts’ Rules of Order (latest edition) shall govern the conduct
of the Assoclatioh meetings when rot in conflict with the Declaration of
Condominium, the Articles of Incorporation of the Association, or these
By-Laws .
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oo 8. TRANSFER OF UNITS

All Unit Owners, all Interval Owners in a Unit Comnitted to
Interval Owmership, and their respective transferees, shall mtify the
Association of any transfer, by sale or otherwise, of said Unit or Unit Veek
within ten (10} days of the date of same, Said motice ghall inclwle such
information and be in the form that the Association shall prescribe from
time to time. The Association may send all necessary motices to the person
shown as Owner of said Unit or Unit Weeks in its records, and said motice

shall be binding as to any other Owner of said Unit or Unit Weeks where the ,/:
Association has mot been rotified as provided herein, g

9, LIABILITY SURVIVES TERMINATION OF MFMBERSHIP

AY

The termination of membexship in the Association hall not ,:@i;e;/?z \\\ .
or release any such former mamber from any tiability or cbligationy jficurred h

under or in any way connected with the Condaninium or the Associatfon during 7

the period of such ownership and merbership, or impair any rights orreme- !

dies which the Association way have against said former wember arising ot '

of or in any way connected with such owmership and membership, and the ‘cove~ ,”
e nants and cbligations incident thereto. AR
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10, AMENDMENTS N
hEE—— Y Y

NN e
10.1 Resolution. A resolution for the adoption uf‘a proggsed

amendment. to these By-laws may be proposed by either-the Board, df-Directors
or by the menbers. Merbers may propose such an ‘avendment by i{\sénment in
writing directed to the President or Secretary/Tiehsurerof the Board signed
by mot less than ten (10%) percent of the mwibership,.” Avendrents may be
proposed by the Board of Directors by action of a yajority of the Board of
Directors at any reqularly constituped ﬂr;etfng‘t}\ereof. Upon an amendment
being proposed as herein provided for, the President, br, in the event of his
; : refusal or failure to act, the Board of Directors, sshall call a meeting of

the membership to be held withinisfxty (60} ‘days for the purpose of con-
sidering said amendment. Directors and merber's not present in person or by
proxy at the meeting consjderihg the amendgént may express their approval in
writing, providing such @pproval’ is'deliveréd to the Secretary/Treasurer at
or prior to the meeting,” Except as elsewhere provided, such approvals must
be either by: e " AT .

EPRVE T W RIS,

¢ [ Ny
\
Y N,

N A
(ay » Nohle’;s/than seventy-five (75%) percent of the entire
merbership of the Board of Directors and by mot less than fifty-one
{518) percent. of the wotes of the entire membership of the
Adsooiatiopt or N/
N s 7

.o :\\\(\lz)/\mt less than sixty (60%) percent of the votes of the
.7 enhtiwe negr&ership of the Association; or
[ N

_— o N

N,
\(£) Until the First election of directors, and =o long as the
AN initial directors designated in the Certificate of Incorporation
AN AN shal), remain in office, proposal of an amendment and approval
SN~ dbereof shall require only the affinmative action of all of the
el SO said original directors, and no meeting of the merbers nor aay
VSN x-_I =X Y, approval thereof need be had.

N 10.2 Proviso. (a)} Provided, however, that po amendment shall
NN N discriminate against: any Unit Owner, any Interval Owner, any Unit
AN A or class or group of Units or any Unit Week or class or group of
Y Unit Weeks, unless the Unit Owners or Interval Owners so affected
B ;! shall consent. No amendment shall be made that is in oconflict mth
y_." the Articles of Incorporation of the Association or the Declaration
1} -7 of Oondominium.

|

|

{

(b} Provided, however, that no By-Law shall be amended by
reference to its title or mutber only. Proposals to amend a By-law
shall contain the full text of the By-Law to be amended; new words
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shall be inserted in the text and underlined, and deleted words . 4 “
shall be lined through with hyphens. However, if the proposed ‘\
change is s0 extensive that the procedure outlined in the preceding '

sentence would hinder rather than aid the understanding of the pro- P P “
posed amendment, then it shall mt be necessary o use said proce- DTN
dure, but, instead, the following notation must be inserted 7 —;“T ANAN
irmediately preceding the proposed amendment: “Substantial AR Y N
v 1 N
rewording of By-Taw. See By-law for present text.” ¢ s
N\ N 4 P
10.3 Execution and Recording. A copy of each amendment shall be - \\\\//,’
attached to a certificate certifying that the amendment was duly adopted as <7 - .7 ~( "\ N
an amendment of the Declaration of Condominium and By-laws, which cer— .’ ANENRN
tificate shall be executed by the Association with the formalities of a /| SN
deed. The averdment shall be effective when such certificate shall be VL ! ~
annexed t0 and recorded with an anendment to the Declaration of Oondqrdniu:m ‘\ S

- SNl
10.4 Errors. Nonmaterial errors or amissions in the By-La;d anend— S

ment process shall mt invalidate an otherwise properly prarulgatpd amend-~ \’\‘

ment. '

N y
/

The foregoing were adopted as the By-laws of the Associatlon at *he
first meeting of the Board of Directors on the 7% day of \/uiumlﬁ' !
1987 .

Approvedt

President hY -‘/'
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